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■ Overview of the FY2018 1st quarter results 

Operating income 

Ordinary income 

Net Sales 

Net income(※) 

1,191 

90 

93 

58 

1,354 

85 

94 

57 

4-6/ 
2017 

4-6/ 
2018 

y/y basis 

+ 163 

  △ 5 

  +  1 

  △ 1 

 

The profit of the 1Q was the same level as the one of FY2017 in spite of cost 
increase in raw materials, electrodes, and other materials for production.  
It was due to sales volume increase in specialty steel for automobile, construction 
and industrial machine industries. 

(¥100 mil.) 

※：Quarterly net income that is profit attributable to owners of parent 
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■ Net Sales & Operating Income (Quarterly) 
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■ Changes in Ordinary Income (y/y) 

4-6/2017 Ordinary Income 93 
Raw material/Fuel 

price -73 

Sales volume +14 

Sales price +49 

Sales mix +8 

Variable cost +2 

Fixed cost -5 

Subtotal -78 +73 

Non-Operating income +6 

4-6/2018 Ordinary Income 94(+1) 1Q 
2017 

1Q 
2018 

(¥100 mil.) 
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(¥100 mil.) 
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■ Net Sales & Operating Income by Segment 

（ \ 1 0 0  m il.）

4 - 6 / 2 0 1 7 4 - 6 / 2 0 1 8

R e s u lts R e s u lts y/ y  b a s is

（Ａ ） （Ｂ ） ( B ) - ( A )

N e t  S a le s 4 5 6  5 2 7  7 1
O p e ra t in g  In c om e 2 0  1 0  - 1 0

N e t  S a le s 4 0 4  4 7 0  6 6
O p e ra t in g  In c om e 5 4  6 1  7

N e t  S a le s 2 5 7  2 7 2  1 5
O p e ra t in g  In c om e 7  6  - 1

N e t  S a le s 4 4  5 1  7
O p e ra t in g  In c om e 2  1  - 1

N e t  S a le s 3 0  3 4  4
O p e ra t in g  In c om e 7  7  0

N e t  S a le s 1 ,1 9 1  1 ,3 5 4  1 6 3
O p e ra t in g  In c om e 9 0  8 5  - 5

3 2 6 th o u .t 3 4 7 th o u .t 2 1 th o u .tS a le s  vo lum e  o f  s p e c ia l t y  s te e l

T o ta l
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P a rts  fo r A u tom ob ile  &

In d u s t r ia l E q u ip m en t

E n g in e e r in g

T rad in g  a n d  S e rv ic e
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■ Changes in Operating Income of Major Segments (y/y) 

Segment Specialty 
Steel 

High 
Performance 
Materials & 
Magnetic 
Materials 

Parts for 
Automobile & 

Industrial 
Equipment 

Engineerinｇ 

4-6/2017 
Operating Income 20  54 7  2 

Raw material/Fuel 
price 

-51 -15 -7 

Sales volume +5 +5 +4 

Sales price +29 +17 +3 

Sales mix +6 +3 -1 

Variable cost +1 -1 +2 

Fixed cost -2 -3 

Total -51 +41 -18 +25 -10 +9 -1 

4-6/2018 
Operating Income 

10 
  

61 
 

6 
 

 1 
 (-10) (+7) (-1) (-1) 

(¥100 mil.) 
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■ Net Sales & Operating Income by Segment(Quarterly) 
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(＄/LB) 

(1,028) (1,168) (1,308) 

(1,607) 

10-12/2017 

(1,438) 

～ ～ 

7-9/2017 1-3/2017 

(1,168) 

(    )yen equivalent (¥/KG) 

■ Market Trend of Raw Materials（Scrap Steel and Nickel） 
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＜ H2 and Factory bundle scrap prices in Chubu area, Japan ＞ 

＜ Nickel price LME ＞ 
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  ■ 1Q/FY2018 Market Trend 

UNIT 
FH of FY2018 

Premises of plan  

1Q/FY2018 
Results 

（Difference） 

Scrap steel 
Upper：H2 

Lower：Factory bundle 

¥thou./T 
３０.０ 

３５.０ 

２９.６(-0.4) 

３５.６(+0.6) 

Nickel 
（ＬＭＥ） 

$/LB ６.０ ６.６(+0.6) 

Crude oil 
（Dubai） 

$/B ６０.０ ７１.４(+11.4) 

Exchange rate 

(TTM) 
¥/$ １１０.０ １０９.５(-0.5) 
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■ 1Q/FY2018 Net Income 

Ordinary income ９４ 

Extraordinary 

income and loss 
－ 

Income taxes ▲３７ 

Net income(※) ５７ 

※：Quarterly net income that is profit attributable to owners of parent 

(¥100 mil.) 
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■ Total Assets, Interest-bearing Debt, D/E Ratio 

        

3/2015 3/2016 3/2017 3/2018 6/2018 

ＲＯＡ ３.８％ ４.５％ ４.８％ ５.９％ ５.９％ 

Ｄ／Ｅ ０.５７ ０.５８ ０.５５ ０.５６ ０.５９ 

5,886  
5,357  

5,742  

6,420(*) 6,447  

1,136  1,012  1,076  1,182  1,282  

326  349  350  
422  396  

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

3/2015 3/2016 3/2017 3/2018 6/2018 

Except current 
deposit 

Current 
deposit 

Total asset 

Interest-
bearing debt 

1.462 1.361 1.426 1.604 1.678 

(¥100 mil.) 
 

(*) For the total assets in March 2018, "Accounting Standards for Tax Effectiveness" was 
retroactively applied, the figures were changed and displayed (before change: ¥ 645 billion) 
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（Note） 

 Figures such as the business forecasts described in this document are based 

on specific assumptions which are predictable under the present state. 

 However, changes in circumstances could lead to different business outcomes, 

so blind reliance on this data as decision criterion is not recommended. 

 Also predicted figures can be changed in the future without prior notice. All 

use of this document is at the volition and discretion of the user. Please be 

aware that our company shall not assume any responsibility for the results of 

using the information in this document. 


